u.s oegame o b wion FORM LM-2 LABOR ORGANIZATION ANNUAL REPORT e oo fomaor s gucget

e O aon Standards MUST BE USED BY LABOR ORGANIZATIONS WITH $200,000 OR MORE IN No. 1215-0168
DG 20240 TOTAL ANNUAL RECEIPTS AND LABOR ORGANIZATIONS IN TRUSTEESHIP Expires: 11-30-2006

This report is mandatory under P.L. 86-257, as amended. Failure to comply may result in criminal prosecution, fines, or civil penatties as provided by 29 U.5.C. 439 or 440,

READ THE INSTRUCTIONS CAREFULLY BEFORE PREPARING THIS REPORT.

1. FILE NUMBER 2. PERIOD COVERED 3. (3) AMENDED — I thia is an amended report comecting a previously
MO DAY filed report, check here:

. YEAR
040-687] | rom {0 1]jo 1][2 0 0 4]} ™ R LSBT RS R,
oun [1 2][3 1][2 0 0 4] SR e p IR e R one ek rere

OO0

8. MAILING ADDRESS
First Name

L DEAN

Last Name
HIGHTREE

P.O. Box- Building and Room Number (/f any)

4, AFFILIATION OR ORGANIZATION NAME

ENGINEERS, OPERATING, AFL-CIO plumber and Streat

5 DESIGNATION (Tocal[od5e 37 escuTonTwee 4 660 S 60TH AVENUE
LU City

= ONITNAME (T ary) OMAHA

571

State ZIP Code + 4

9ﬁe_g:urorganzahon;sreﬁgg’ggiatnsmailingaddross? VWE NoD N E l-e 8 117I1-

75. ADDITIONAL INFORMATION

Item Number
10 See Attached Schedule
11 See Attached schédule
14 See Attached Schedule
21 See Attached Schedule
Eachotﬂ\eundemgned dh;w“ﬂrmgmb bmmﬂ;%wm%m matall ADREN inyt ﬂi:rfomtlo:}emﬁlnedlnany
2; : é PRESIDENT 77.SIGNED: 4 / TREASURER
S|GNED (#f other titfe, / {if other titte,
3-3/p5 ?’02 733 500  seinstuctons) 3/3 as” 55 75D so0 instructons.)
Date Telephone Number {  [Date Telephone Number
Form LM-2 (Revised 2000) 2 .1 Page 1 of 12

+



FLENUMBER:(0 4 0 - 6 8 7

During the Reporting Period Did Your Organization: 18. How many members did your
Yes  No organization have at the end of the 955
10. Have a "subsidiary organization” as defined in D reporting period?
Section X of the instructions?.........ccocveveveervevvcnnnns ] o MO YEAR
19. What is the date of your organization's 09ll200 5
11. Create or participate in the administration of a next regular election of officers?
trust or other fund or organization, as defined 20. What is the maximum amount recoverable
in the instructions, which provides benefits for D under your organization's fidelity bond
members or their beneficianes? ..............ccc.ccccveee. for a loss caused by any officer or $ 5500 0
employee of your organization?
12. Have a political action committee (PAC) ] 21. What are your organization's rates of dues and fees?
FUNA? et er e e s s s ar b aarreaare s oe (Enter a minimum and maximum if more than one rale
applies for any line.)
13. Acquire or dispose of any goods or property in 8 Rates of Dues and Fees
any manner other than by purchase or sale? .......... (a) Regular Dues/Fees |$ 26.26-35.75 per month
(Month, Year, elc.}
14. Have an audit or review of its books and records (b) Initiation Fees $ 20020 %
by an outside accountant or by a parent body
AUAItOT/r@PreSOntative? ..............co..cooovvvvvveoesrerroee ] (c) Transfer Fees $ 1%
. 500-1500  week
15. Discover any loss or shortage of funds or D (d) Work Permits $ r (Month, Year, efc.)
other property? ........ ettt b sa s s s
(Answer “Yes" even if there has been repayment 22. During the reporting period, did your organization
or recovery.) have any changes in its constitution and bylaws Yes  No
(other than rates of dues and fees) or in practices/ D
16. Have any officer who was paid $10,000 or more procedures listed in the instructions? ........................
by your organization and also received $10,000 or (If the constitution and bylaws or practices/
more as an officer or employee of another labor D procedures have changed, see the instructions.)
organization or of an employee benefit plan? .........
23. Were any of your organization's assets pledged
17. Liquidate or reduce any liabilities without as security or encumbered in any other way
disbursement of cash? ............cccoervieiiericiceeece, D at the end of the reporting period? ............ccccce e D
24. Did your organization have any contingent
liabilities at the end of the reporting pericd? ............... D
(If the answer to any of the above questions is "Yes," provide details | (If the answer to ltem 23 or 24 is "Yes, " provide details in
in ltem 75 as explained in the instructions for each item.) item 75.)
Form LM-2 (Revised 2000) 2.2 Page 20f 12
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STATEMENT A - ASSETS AND LIABILITIES

Complete Schedules 1 Through 15 Before Completing Statement A

FLENUMBER:|0 4 0 - 6 8 7

| Enter Amounts in Dollars Only —~ Do Not Enter Cents |

From Start of Reporting End of Reporting

ASSETS SCH Period Period

Item # (A) (B)
25. CESN..ooooeerees s eene s 65947 64674
E L S— 18303 17894
E 27. Loans Receivable..................cccooeneeneane 1 510 6 57548
% 28. U.S. Treasury Securities.................cc...... 0 0
29. InvestmentS............cocoecriiiniiceeee p. 717 7 64732
30. FiXed ASSES.......eroerr oo 5 11014 7268
31. Other ASSEts.............occccorrrrovoerrrsrrcnen 3 39789 4070
32, TOTAL ASSETS......cccooconrrororrcrrrro 22198996 216186

From Start of Reporting End of Reporting

LIABILITIES SCH Period Period

ltem # (©) (D)
33, ACCOUN!S PaYable..............ocooerern 39135 25748
g 34, L0aNS Payable.............cccoooosrovevoee 8 0 0
g 35. Mortgages Payable.............cccoceecvernnnne. 0 0
g 36. Other Liabilites...............c..uerveceerrnr 4 1987 696
37. TOTAL LIABILITIES........ooes oo 41122 26444
» 2&?58:5:3:9"; /T 180874 189742

Form LM-2 (Revised 2000) 3.3 Page 3of 12
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STATEMENT B - RECEIPTS AND DISBURSEMENTS

Complete Schedules 1 Through 15 Before Completing Statement B

FILE NUMBER:

040-687

| Enter Amounts in Dollars Only — Do Not Enter Cents |

From From|
CASH RECEIPTS SCH AMOUNT CASH DISBURSEMENTS SCH AMOUNT
item # item #
38. DULS.....oco e 627612 5B6. TO OffiCers..........cocveivrvirerrnresrersinns 9 2 1 9 52
40. Per Capita TaX......ccereevevenrenen. 0 57. To EmplOyees..........cccceeeercerrnennens 10 6 1
A1 Fe s e 28555 58.PerCapitaTax. ... 10 449
42 FiNOS...coviiviieiiren e s coneen 0 59. Fees, Fines, Assessments, etc. .... 0
43, ASSESSMANTS......cococoenrvrearecennnnns 0 60. Office & Administrative Expense.... | 13 38884
44, Work Permits...........c.ccoveieeeneee 3503 61. Educational & Publicity Expense... 0
45._ Sale of Supplies..........ccccoceeniins 0 62. Professional Fess............ccceeeee, 49005
48, INTeTOSL...........ocvererernererresrennnees 315 83. Benefits.......o..oooevvecererererrrercerenen. 11 1386759
47. Dividends..........ccocoveierieveniienne 2553 64. Contributions, Gifts & Grants.......... | 12 801
48. Rents.........cccooceeveeincremeserenainnnn 0 65. Supplies for Resale.............cccoevr.ne 0
49. Sale of Investments &
Fixed ASSetS..........oocooorrn. | 8 0 || 6s. Direct Taxes.......ooooon 3006 4
50. Loans Obtained...............ccorvuun.ee. 8 01}er. Withholding Taxes...............cc...e.-.- 92821
0 68. Purchase of Investments & 2 5§55 3
51. Repaymenis of Loans Made........ 1 Fixed ASSBLS........c.ccovviriiniiiniresinss 7
52. On Behalf of Affiliates for
Transmittal to Them..................... 0 69. Loans Made.............cocooeeceerererianns 1 6522
£3. From Members for 0 0
Disbursement on Their Behalf..... 70. Repayment of Loans Obtained...... 8
71. To Affiliates of Funds
54. Other Receipls..........c...c.cccevvune. 14 207405 Collected on Their Behalf............... 0
72. On Behalf of Individual Members... 0
73. Other Disbursements..................... 15 118975
55. YOTAL RECEIPTS.....cc e 869943 74. TOTAL DISBURSEMENTS ........... 871216
Form LM-2 (Rovised 2000) 2 -4 Page 4 of 12
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FLENUMBER:I0 4 0 - 6 8 7

| Enter Amounts in Dollars Only — Do Not Enter Cents |

SCHEDULE 1- LOANS RECEIVABLE

List below loans to officers, employess, or ) .
members which at any time during the reporting Loans Repayments Received During Period Loans
period exceeded $250 and list all loans to Outstanding at Loans Made Outstanging at
business enterprises regardiess of amount. Start of Period During Period Cash Other Than Cash End of Period
A {8) € {24} OH2) &
1. Name: Oper Eng Bidg Corp
Purpose: Purchase of Building
Security: Real Estate
Temns: OPEN
51026 11522 5000 57548
2.
3.
4, Totals from additiona! pages (if any)
5. Totals of loans not listed above 0 0 0 0 0
6. Totats of Lines 1 through 5 510286 1156 22 5000 0 57548
The totals from Line 6 are entered in....................cooc... em 27 ...t Hem B9 ..o [15:11) 2 [ OTO e, RemM 75 ... ftem 27
Column (A) with Explanation Column (B)
Form LM-2 (Ravised 2000} 2-5 Page 5 of 12
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SCHEDULE 2 - INVESTMENTS

FILENUMBER:|0 4 0 - 6 8 7

(OTHER THAN U.S. TREASURY SECURITIES) SCHEDULE 3 - OTHER ASSETS
Description Amount Description Book Valua
1)) (B) {A) (B)
Marketable Securities 1. Prepaid Expense 4070
1. Total Cost 584 31 2
2. Total Book Value 54325|
3. List each marketable security which has a bock 4.
value over $1,000 and exceeds 20% of Line 2. P
(a) Morgan Stanley Limited Duration '
@y YUS Treasury Fund 5 4 3 2 5 ||e Total from additional pages (if any)
(© 7. Total of Lines 1 through & 4 070
“@ The total from LIne 7 1 emterdd iN.......ccccoiiereeee e ceee e resreraerenes ltem 31, Column (B}
Other Investments
7ot ot 104 07 |SCHEDULE 4 - OTHER LIABILITIES
L Amount at
5. Total Book Value 10407 D“;’g;’m" End o(fgrieﬁoa
T T TR T L Payrl Tax abtes 6 96
subsidiary for which separate reports are attached.
2.
@) Equity in Building Corporation 10407
3
(b)
4.
(c} s,
{d
(¢) Total from additional pages (i any) 6. Total from additional pages (if any)
7. Total of Lines 2 and 5 6 473 2“ 7. Total of Lines 1 through 6 696

The total from Line 7 is entered in

Item 29, Column (B)

Tha total from Line 7 is entered in ..

.................................................. ftem 38, Column (D)

Form LM-2 (Revised 2000)

2-6

Page 8 of 12
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SCHEDULE 5 - FIXED ASSETS Fenumeser[0 4 0 - 6 8 7
Costor Total Depreciation or Book Fair Market
Description Other Basis Amount Expensed Value Value
A) (8) ) (D) (E)
1. Land (give location): None 0 0 0
2. Totals from additional pages (if any)
3. Buidings {give focation): |~ 0 0 0 0
4. Totals from addittional pages (if any)
5. Automobiles and Other Vehicles 375654 30670 68 8 4 6884
6. Office Fumiture and Equipment 46319 45935 384 384
7. Other Fixed Assets 0 0 0 0
8. Totals of Lines 1 through 7 83873 76605 7268 7268
The total from Line 8, Column (D Ji8 @NEEIBA iN...........cceerirreiiirei e srre s rin e s e csnes e saas b rrs s g smes o snen s s smd e ae s s Snaos s Eaasen s e s e sressans smesmnesmornante Item 30, Column (B)
SCHEDULE 6 - SALE OF INVESTMENTS AND FIXED ASSETS
Description (if land or buifdings, give location) Cost Book Value Gross Sales Price Amount Received
A {B) ) (D} E)
4 None 0 0 0 0
2.
3
4.
5. Totals from additional pages (if any)
6. Totals of Lines 1 through $ 0 0 0 0
7. Less Reinvestments 0
8. Net Sales — 0
The total from LINE B IS @MMEIBA N ... sice s erirtiesse s esessessasresns s aemse sareomramrras srpeas saeaea e amee e emraesaeem smetemtseems s erasams sseamesmesscamesmeransereaesamdn e b sEs LI L EER LTSS e sR s Ve b eR eV E s bR bs s b 0s ftem 49
Form LM-2 (Revised 2000)

2-7 Page 7 of 12



SCHEDULE 7 - PURCHASE OF INVESTMENTS AND FIXED ASSETS

FILENUMBER:(0 4 O - 6 8 7]

Description (if land or buikdings, give location) Cost Book Vatue Cash Paid
(A {B) ©) )
4. Morgan Stanley Limited Duration US Treasury Fund 2553 2553 25563
2.
3
4.
5. Totals from additiona! pages (if any)
6. Totals of Lines 1 through 5 2553 2553 2553
7. Less Reinvestments 0
8. Net Purchases 255 3
The total frOM LINE B IS @IEBIBA IN ...t sre e sest e e e sae e e s e rbaa e beaFebe seaba ko8 s 04 P4 88 RS S00Remeh e LESmnEe o ananassh et Rt e men s rEs b aa s e saes br e PR mee L1 S sesd se bhe et sarenesesaessnasronsanses item 68
SCHEDULE 8 -- LOANS PAYABLE
Repayment Made During Period
Source of Loans Payable at Any Loans Owed at Loans Obtained Loans Owed at
Time During the Reporting Period Stant of Period During Period Cash Other Than Cash End of Period
A (B) ©) (D)(1) (Ox2) (E)
1. None 0 0 0
2.
3
4.
5. Totals from additional pages (if any)
6. Totals of Lines 1 through 5§ 0 0 0
The total from Line Gis entered in ... I M BHem 50 ... tem 70 . ne e tem 75 ... tem 34
Column (C) with Explanation Cotumn (D)
Form LM-2 (Revised 2000) 2-8

Page 8of 12




SCHEDULE 9 - ALL OFFICERS AND DISBURSEMENTS TO OFFICERS

FILENUMBER:|0 4 0 - 6 8 7

(M) Name (List ail persons who held office during the reporting period even if Gross Salary Disbursements
they received no salary or other disbursements.) {before taxes and for Official Other
Status | other deductions) | Allowances Business Disbursements Total
(B) Title Enter tite of officer, such as PRESIDENT or TREASURER) | (C)* (D) (E) (3} (G) (H)
HIGHTREE L DEAN 6 7 29 7 5 3 0 6 73850
1. BUS MGR/FIN SEC C
CARBIS SR FRANK 56 10 7 8817 0 6 49 2 4
2. PRESIDENT c
IGNOWSKI ELAINE 56 10 7 61409 0 62256
3. VICE PRESIDENT C
SMITH DENNIS 10652 8 0 0 105 28
4, REC SECRETARY p
FLOREZ CHERYL 35 28 2 2 568 0 35550
5. EXEC BOARD P
MCCLUSKEY RANDY 4705 4 0 0 4 705 4
6. CONDUCTOR/GUARD c
PANKERS SHAWN 0 0 0 0
; TREASURER c
8. Totals from additional pages (if any) 0 0 0 0
9. Totals of Lines 4 through 8 272375 16287 0 287662
10. Less Deductions 727 10
T 1012l FOM LING 19 18 @NBIEA IM ... ........eveevvcrssseeececsmnesesssesensssessssssssssssssseressesessoseessasessossssssrasseoseseeres ltem 56 11. Net Disbursements 214 95 2
“Code for Stotus {C): pas! officer - P; continuing officer - C; new officer during the reporting period - N. %g;wml wgsumwﬂ;ﬂ election .hmﬂg”rd;gge

Form LM-2 (Revised 2000) 2.9

Page 9ol 12
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SCHEDULE 10 - DISBURSEMENTS TO EMPLOYEES FLENUMBER:|0 4 0 - 6 8 7
(A) Name {2 sherplrees o mested s e 310000 b ol strsements |G Selary Disbursements
B Posiion e — (before taxes and for Official Other
(B) Position (Enteremployoe’ job tte) other deductions) |  Allowances Business  |pisbursements Total
{C) Name of Affiliated Organization (¥ appicatie) (D) (E) (F) {G) H)
BREWER AMDREA 24336 0 0 24336
" OFFICE STAFF
CARBIS JR FRANK 61112 0 0 61112
2. PIPELINE REP
3.
a,
5.
6. Totals from additional pages (if any)
T 00 o Ko e o o e 4174 0 0 4174
any affiliates
8. Totals of Lines 1 through 7 89622 0 0 89622
9. Less Deductions 2011 1
THE 10881 FrOM LING 1018 @MMOIBA I .cvreeveveeeeeereeeoeooeeeoeoeeeseesosscssessessaeesssesesssssssesmmsseeeesssesmseess essasasssnees ftam §7 0. Net Disbursements 6 951 1
FormLM-z(RevisedzootJ) 2 - ]0 Page 100of 12




SCHEDULE 11 - BENEFITS FiEnmser(0 4 0 - 68 7
Description To Whom Paid Amount
(A) (8) (C)
1. General Pension Fund International Headquarter 345 3 2
2. Health Contributions OCI Heatth and Welfare 53 86 6
3. Pension Contributions OCI Pension 36 08 5
4. Heaith Contributions CLT & E Heaith & Welfare 8 32 0
5. Total from additional pages (if any) 5 87 6
6. Total of Lines 1 through 5 138679
The total from Line B i @NtEIE0 N ..o et a e st r e sre e st r e soees s e aaasme e saee et e e ehe e e ame e sat e et e e neenn e et e n s ren e saeenreeans Itern 63
SCHEDULE 12 - SCHEDULE 13 -
CONTRIBUTIONS, GIFTS & GRANTS OFFICE & ADMINISTRATIVE EXPENSE
Description Amount Description Amount
(A) (B) (A) (B)
4. Miscellaneous Donations o 1 1. Conferences 127 0
2. 2 Insurance 5 3 3 7
3 3. Rent 6 0 O
4 4 Subscriptions 1400
5 5. Utilities 4 86 1
6. 6. Telephone 10 8¢ 5 3
7. Total from additional pages (if any) 7. Total from additional pages (if any) 14 46 3
8. Total of Lines 1 through 7 0 8. Total of Lines 1 through 7 3 888 4
The total from Line 8 is entered in .............c..cccvvveennenn. item 64 The total from Line 8 is enteredin ...............ccc.co..... item 60
Form LM-2 (Revised 2000) 2-1 Page 11 of 12




FLENUMBER:(0 4 0 - 6 8 7
SCHEDULE 14 - SCHEDULE 15 -
OTHER RECEIPTS OTHER DISBURSEMENTS
Description Amount Description Amount
(A) (B) (A) 8

1.Grant Income - Intl Union 9 9167 1 Advertising 386 4
2 Reimb from Intl - Pipetine Exp 108 2 3 8 2 Apprenticeship Fees 6 2 80 4
3. 3 Meals and Entertainment 2 7 3 4
4. 4 Auto Expense 16718
5. 5 Meeting Expense 5 3 8
6. g Miscellaneous Expense 11889
7. 7 Travel Expense 12 9 3 5
8. g Organization Expense 1 8 9 3
9. 9.

10. 10.

1. 11.

12. 12.

13. 13.

14. 14,

15. 15.

16. Total from additional pages (if any) 16. Total from additional pages (if any)

17. Total of Lines 1 through 16 2 07 405 17. Total of Lines 1 through 16 118975

The total from Line 17 is entered in ..o Item 54 The total from Line 17 isentered in .............................. Item 73

Form LM-2 (Revised 2000)

2-12

Page 120of 12
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ORGANIZATION NAME: FLENUMBER:|0 4 0 - 6 8 7
ENGINEERS, OPERATING, AFL-CIO
ENDING DATE OF PERIOD COVERED:
12/31/2004
SCHEDULE 9~ ALL OFFICERS AND DISBURSEMENTS TO OFFICERS (continued)
A) N e e s ahiang ve reporting period even ! Gross Salary Disbursements
(A) Name ey rocevd nosaory o tprdiirsemerts (before taxes and for Official Other
Status { other deductions) Allowances Business Disbursements Total
(B) Title  (Enter tite of officer, such as PRESIDENT or TREASURER } (C)* (D) (E) (F) (G) (H)
SCHENSE DONNA Q 0 0 0
EXEC BOARD N
’ARNOLD BRIAN 0 0 0 0
EXEC BOARD N
STEPHEN RICHARD 0 0 0 0
EXEC BOARD C
AWOSTREL ELDON 0 0 0 0
EXEC BOARD N
[MenEAL TOMMY 0 0 0 0
EXEC BOARD N
RAWSON MIKE ] 0 0 0
TRUSTEE c
MOORE GARY 0 Q 0 o
AUDITOR C
TETEN MERLE DEAN 0] 0 0 0
AUDITOR C
Form LM-2 (Revised 2000) $-9




ORGANIZATION NAME: 040 -687

FILE NUMBER:
ENGINEERS, OPERATING, AFL-CIO
[ENDING DATE OF PERIOD COVERED:
12/31/2004
SCHEDULE 9- ALL OFFICERS AND DISBURSEMENTS TO OFFICERS (continued)
A) N {List all parsons who heid office during the reporting period even if Gross Satary Disbursements
(A) NamMe ey oceied o salo o atver distrsements) (before taxes and for Official Other
Status | other deductions) | Allowances Business Disbursements Total
(B) Title  (Enter tiie of efficer, such 83 PRESIDENT or TREASURER) )y (D) (E) (F) (G) (H)
SAVAGE TERRANCE 0 0 0 0
AUDITOR P
BRODERSEN JOBN 0 0 0 0
TRUSTEE P
PARTRIDGE EUGENE 0 0 0 0
TRUSTEE P
MIMICK PAUL 0 0 0 0
EXEC BOARD P

Form LM-2 (Revised 2000) S$-9
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ORGANIZATION NAME:

ENGINEERS, OPERATING, AFL-CIO

IENDTN'G DATE OF PERIOD COVERED;
12/31/2004

SCHEDULE 11- BENEFITS (continued)

FILENUMBER:]0 4 0 - 6 8 7

Description To Whoem Paid Amount
{A) (B} (C)
Pension Contributions CLT & E Pension 5 8 7 6

Form LM-2 (Revised 2000)

- 11



ORGANIZATION NAME:
ENGINEERS, OPERATING, AFL-CIO
ENDING DATE OF PERIOD COVERED:

Form LM-2 (Revised 2000)

S$-13

FLENUMBER:|0 4 0 - 6 8 7

12/31/2004
SCHEDULE 13 - OFFICE & ADMINISTRATIVE EXPENSE (continued)
Description Amount
(A) (8)
Office Supplies, postage 14 4 6 3



ORGANIZATION NAME:

FILENUMBER:|0 4 0 - 6 8 7
ENGINEERS, OPERATING, AFL-CIO __J | )

ENDING DATE OF PERIOD COVERED:
12/31/2004

75. ADDITIONAL INFORMATION

Item Number

10 Operating Engineers Local 571 Building Corporation
4660 S 60th Ave

Omaha, NE 68117

Form LM-2 (Revised 2000)

2-175




Iltem _No.

10

11-(a)

11-(b)

14

21 (a)

21 (b)
21 (¢)
21 (d)

INTERNATIONAL UNION OF OPERATING ENGINEERS
LOCAL NO. 571 - OMAHA, NEBRASKA
DECEMBER 31, 2004
FORM LM-2, PAGE 1, LINE 75 - ADDITIONAL INFORMATION
FILE NO. 040-687

The subsidiary organization is "Operating Engineers Local 571 Building Corporation”, 4660 S.
60™ Avenue, Omaha, Nebraska. The purpose of the subsidiary is to hold title of the
organization's real property and to provide members of Local 571 with adequate office and
meeting hall space. The subsidiary is operated and administered by the Executive Board of
Local Union No. 571. A copy of the Building Corporation’s most recent audited financial
report is attached. The equity of the Building Corporation is reflected on Line 29 of the
statement of assets and liabilities; the carrying value of the investment in the Building
Corporation is reported on Line 6{(a) of Schedule 2.

Omaha Construction Industry Health and Welfare Fund, 12165 W. Center Rd. Suite 80,
Omaha, Nebraska, EIN 47-0468085, Plan 501. Purpose - to provide health and welfare
benefits to members and their families. This fund is on a fiscal year ending December 31,
and a financial statement was filed with the Department of Labor-Welfare and Pension
Reports Division on Form 5500.

Omaha Construction Industry Pension Fund, 12165 W. Center Rd. Suite 80, Omaha,
Nebraska, EIN 47-0468085, Plan 001. Purpose — to provide pension benefits to members
and their families. This fund is on a fiscal year ending December 31, and a financial
statement was filed with the Department of Labor-Welfare and Pension Reports Division on

Form 5500.

The Union and its subsidiary organization had an annual audit of their financial statements by
an outside, independent C.P.A. firm.

A B R C D
Member Member Member Member Member
Dues $35.75 $35.75 $26.25 2 x 2x
Hourly Wage Hourly Wage
Initiation Fees 280.00 230.00 125.00 25.00 40.00
Transfer Fees 1.00 1.00 1.00 1.00 1.00

Work Permits $5—15 Per Wk $5-15 Per Wk $5-15 Per Wk $5-15PerWk $5-15 PerWk



OPERATING ENGINEERS LOCAL 571
BUILDING CORPORATION

FINANCIAL STATEMENTS

YEARS ENDED
December 31, 2004 and 2003
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D E E R 12165 West Center Road, Suite 72 | Omaha. Nebraska 68144-6006
Phone 402-333-5200 | Fax 402-333-0395 | www.DeBoerCPA.com
& ASS ES PC e-mail: Arm@DeBoerCPA.com

CERTIFIED PUBLIC ACCOUNTANTS

Chery DeBoer, CPA | Gene DeBoes, CPA

INDEPENDENT AUDITORS' REPORT

Operating Engineers Local 571
Building Corporation
Omaha, Nebraska

We have audited the accompanying statements of financial position of the Operating Engineers
Local 671 Building Corporation as of December 31, 2004 and 2003 and the related statements
of activities and cash flows for the years then ended. These financial statements are the
responsibility of the Company's management. Qur responsibility is to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

As more fully discussed in Note 5, the Building Corporation files separate financial statements
from the Operating Engineers Local 571 that in our opinion should be reported on a combined
basis with the financial statements of the Operating Engineers Local 571 as required by
generally accepted accounting principles.

In our opinion, except for the effects of the matter discussed in the preceding paragraph, the
financial statements referred to in the first paragraph present fairly, in all material respects, the
financial position of Operating Engineers Local 5§71 Building Corporation as of December 31,
2004 and 2003, and the resuits of its operations for the years then ended in conformity with
auditing standards generally accepted in the United States of America.

P 2Boey Q Ban sz lon ’FC,

March 23, 2005

Members of American Institute of Certified Public Accountants.
Nebraska Society of Certified Public Accountants and Private Campanies Practice Section



OPERATING ENGINEERS LOCAL NO. 571
BUILDING CORPORATION

STATEMENTS OF FINANCIAL POSITION
December 31, 2004 and 2003

ASSETS
2004
CURRENT ASSETS
Cash $ 3472
Receivable 1,649
Prepaid insurance 1,154
Income taxes receivable -
Total current assets 6,275
PROPERTY AND EQUIPMENT, at cost (Note 1)
Land 20,837
Building 71,682
Equipment 307
92,826
Less accumulated depreciation (31,147)
Net property and equipment 61,679
Total assets 567,954
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accrued expenses $ -
Rent deposits -
Total current liabilities -
LONG TERM LIABILITIES
Loan Payable — General Fund (Note 3) 57,547
NET ASSETS
Unrestricted 10,407
Total liabilities and net assets $ 67,954

The accompanying notes are an integral part of these financial statements.
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$ 3476

1,103
373

4,952
20,837
71,682

307

92,826
(28,908)

63,918
$686.870

$ 100
195

295
51,026

17,549



OPERATING ENGINEERS LOCAL NO. 571
BUILDING CORPORATION

STATEMENTS OF ACTIVITIES
Years Ended December 31, 2004 and 2003

UNRESTRICTED NET ASSETS

REVENUE
Other Rental Income

Total revenue

EXPENSES
Auditing fee
Depreciation
Groundskeeping expense
Insurance and bonds
Miscellaneous expenses
Real estate taxes
Repairs and maintenance
Utilities

Total expenses

Increase (decrease) in unrestricted net assets
before income taxes

Federal and state income taxes (refund)
Increase (decrease) in unrestricted net assets
Net assets at beginning of year

Net assets, ending

N
|=
L=
19

8,58

:

8,580

%

865
2,239
1,106
1,680

605
8,728

499

15,722

(7,142)

(7,142)

17,549

The accompanying notes are an integral part of these financial statements
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(2,485)

(373)
(2,112)

19,661



OPERATING ENGINEERS LOCAL NO. 571
BUILDING CORPORATION

STATEMENTS OF CASH FLOWS
Year Ended December 31, 2004 and 2003

2004 2003
CASH FLOWS FROM OPERATING ACTIVITIES:
Increase (decrease) in net assets $ (7,142) $ (2,112)
Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Depreciation 2,239 2,445
(Increase) decrease in operating assets:
Accounts receivable (1,649) 145
Prepaid expenses (51) (148)
Income taxes receivable 373 (99)
Increase (decrease) in operating liabilities
Accrued expenses (100) 100
Rent deposits (195) 195
Net cash provided by operating activities (6,525) 526
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment - (307)
Net cash (used) by investing activities - (307)
CASH FLOWS FROM FINANCING ACTIVITIES
Loans to General Fund 11,521 -
Loan repayments to General Fund (5,000) -
Net cash (used) by financing activities 6,521 -
Net increase (decrease) in cash and cash equivalents (4) 219
Beginning cash and cash equivalents 3,476 3,257
Ending cash and cash equivalents $ 3472 $ 3476
Supplemental Disclosures:
Income taxes paid (refunds received) $ (373) & (274)

The accompanying notes are an integral part of these financial statements.
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OPERATING ENGINEERS LOCAL NO. 571
BUILDING CORPORATION

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization

The Operating Engineers Local No. 571 Building Corporation was chartered on
August 29, 1960 to hold title to any real estate purchased by the Intemational Union of
Operating Engineers Local No. 571, Omaha, Nebraska. The accounting records are
maintained on the accrual basis.

Property and Equipment

Property is recorded at cost. Depreciation is computed according to federal income
tax laws. There is no material difference in computing depreciation according to
federal income tax laws versus computing it using straight-line depreciation over the
estimated useful lives of the assets.

Financial Statement Presentation

The Building Corporation adopted Statement of Financial Accounting Standards
(SFAS) No. 117 Financial Statements of Not-for-Profit Organizations. Under SFAS
No. 117, the Building Corporation is required to report information regarding its
financial position and activities according to three classes of net assets: unrestricted
net assets, temporarily restricted net assets, and permanently restricted net assets. In
addition, the Building Corporation is required to present a statement of cash flows. All
assets of the organization are unrestricted.

Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could
differ from those estimates.

Cash and Cash Equivalents

For purposes of the financial statement presentation, the Building Corporation
considers all highly liquid investments with an initial maturity of fess than three months
to be cash equivalents.

Fair Value of Financial Instruments

Unless otherwise indicated, the fair values of all reported assets and liabilities which
represent financial instruments (none of which are held for trading purposes)
approximate the carrying values of such amounts.



NOTE 2-

NOTE 3 -

NOTE 4 -

OPERATING ENGINEERS LOCAL NO. 571
BUILDING CORPORATION

NOTES TO FINANCIAL STATEMENTS

INCOME TAX STATUS

The operations of the Building Corporation are not tax-exempt from federal income
tax. The corporation files annual federal and state income tax returms and pays
income tax on its taxable income.

TRANSACTIONS WITH RELATED PARTIES

The Building Corporation rents part of their office space to the Intemational Union of
Operating Engineers Local Union No. §71. There was no rent charged to the
International Union of Operating Engineers Local Union No. 571 for the years ended
December 31, 2004 and 2003.

There were no loans made to any officer, employee or other members during the
period audited nor were there any disbursements made to any officer or employes as
required to be reported in Schedules 1, 9 and 10 of Form LM2 required to be filed by
the U.S. Department of Labor.

During the month of December, 1991, the Building Corporation purchased an office
building, part of which is used by the office of the General Fund. The Operating
Engineers Local 571 Building Corporation had no funds so the money used to
purchase the building at 4654-64 South 60" Avenue, Omaha, Nebraska, was
advanced by the General fund. This is being repaid to the General Fund as it is
financially feasible to do so and is dependent on the economic conditions of the area.

SIGNIFICANT GROUP CONCENTRATION OF CREDIT RISK

The Building Corporation's revenue is received from tenants located in Omaha,
Nebraska. There is no collateral on accounts receivable from the tenants.



OPERATING ENGINEERS LOCAL NO. 571
BUILDING CORPORATION

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INFORMATION ON INTERNATIONAL UNION OF OPERATING ENGINEERS LOCAL UNION
NO. 571

Generally accepted accounting principles require that entities that are under common
control and who transfer some of its resources to another separate entity whose
resources are held for the benefit of the reporting organization, should report their
financial statements on a combined basis. If the financia! statements of the
International Union of Operating Engineers Local Union No. 571 had been combined
with the Building Corporation there would be the following increases before

eliminations:

2004 2003
increase to total assets $205,779 $204,447
Increase to total liabilities 26,444 41,122
Increase to net assets 179,335 163,325
Increase to revenue 770,368 835,837
Increase to expenses 754,358 893,172
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ORGANIZATION NAME: FILE NUMBER: 0 4 0 - 6 8 7
ENGINEERS, OPERATING, AFL-CIO

ENDING DATE OF PERIOD COVERED:
12/31/2004

TRUSTEE SIGNATURES

Each of the undersil , duly authorized officers of the above Labor organization, deciares, under the applicable penatties of law, that all of the information submitted in this report (including the information contzined in any
mnpanﬁungdoaﬁwnéﬁu)u#asmmmwmmmammbmmummmwmw.m.omwmmwaa{SeeSedianWanpenafb‘osinlrgamsmxﬁma)

Trustee Sign: TRUSTEE Trustee Sign: TRUSTEE

Date Telephone Number Date Telephone Number

Form LM-2 (Revised 2000)




